
EASTERN CABLES LIMITED
F-4.CTORY & REGISTERED OFFICE r NORTH PATENGA, CHITTAGONG.

Notes to the financial position for Half Yearly Ended 31st December 2018.

,."" l.l.: 'e,l ail,lantlorv notcs:-
Thi lil.rancial statemenr have been prepared in line rvith accounting policies as adopted in the preparation offinancial

-\r.rlenrents lol the period ended 31st December, 2018. This interim financial repod includes those selected

er,l-rianaiorv notes as rele demanded appropriate for the better understanding ofthe said un-audited financiai

-'.Llrr Pr(:(rlrlio,r ol linancial stalement and basis ofaccounting:-
ilre llrarrcial st:rLerrents have been prepared in accordance lvith Generally Accepted Accounting Principles under

iiistoiiciil cosi convenlion and after compliance with Bangladesh Financiai Repofiing standard (BFRS) and

!l::.':,:l'r,1.:sh A^ccoLlnting Standard (BAS) adopted by the Institute ofChartered Accountants ofBangladesh (ICAB).
:1 Lu companies act 1994, the Securities and Exchange Rule 1987 and other applicable laws and regulations.

3.0U I'roperty, Plant & Equipment:

-1.U1 Re(ognitioIr and Measurement:
j:.,rrlrtr Plant & Equipment are capitalized at cost less accumulated depreciation in compliance with the

-'.r.ir:inr.rrts oiBAS 16. Propefty, Plant & Equipment. The cost ofacquisition ofan assets comprises i1s purchase

-':... :r'r.] :rnr directh anributable cost ofbringing the assets in its working condition for its intended use inclusive
:'. :r\\::r't l'r-e ighI. duties and non-funded taxes.

F ixed assets as on 01.07.2018

Addition during the year

IJrla nce as on 31.12.2018

Accumulated Depreciation as on 31.12,2018

\\iritten Ilowu Value as on 31.12.2018

Tk In Lac

1,627.80

7.60

1,s85.00

-1,tiU irvrrrt0l ics:

II -'r:i.rti:srrccarriedaIthelowerof cost and net realizable value as prescribed byBAS 2. Inventories cost
ilclcrtnined on u,cighted average cost basis. The cost of inventories comprises of expenditure in the normal
eoLtlsc of bttsiness irt brineing the inventories to their present location and condition. Net realizable value in based

'rr estil[:ired sel]ins orice less an1'further costs expected to be incurred to the make sale.

-l.Ul Closing Stock

S1,rc l. ol l{a\! Marerials

.-\ r.,, rr & Spetes

\\'orli in Progress

Stock oi l:'in ished Goods

Ilala nce as on 31.12,2018

5.00 Cash & Cash Equivalent:
Cash & Cash liquivalcnt includes cash in hand and with Bank on current & deposit accounts which are held and
:r ailable lor use b1' the company without any restriction. There is insignificant risk ofchange in value ofthe same.

:,.L.ti i-asi & Cash Equivalents:

C.r:;lr ;;r hrnd

(.lash at Bank

i.rtrtl ( :rslr & ( ush [.quivulenls rs on J1.12.2018

62wi

1,635.40

(50 40)

Tk In Lac

1,733.17

419.24

1,550.98

628.22

4,331.61

Tk In Lac

11.10

19.15

30.25



6. (10 Long -tcrr) l_o!ln

-i.. L) P l_t,all

Quasi-Eq uiry Loan(lnterest Free)
i.r, : l- :ll icr l,ianporver equalization(Interest Free)

--UU Workers Profit participation Fund:
() Dcn ing Ba lance(01.07.201g)

\,:.:. Plor:sicn nade dur.ing the period
i-r:::1P3lJ),,\d.justed dLLring ti.re period
L'losing Bala nce 31.12.2019

i.ou .rLtrrriuistrative, Selling & F-inancial Expenses:
..r.iirriLrisl ative Salary, Aliowance & Expenses

Selling Sa1ary, Allowance & Expenses

\4arar:ing Direcrol.s Salaries & Allowances
ililectors Fee & Erpenses

F:ranciai i:-rpenses

14.68

672.s2

86.61

773.87

63.62

278.02

131.10

10.86

3.44

62.18

9.uLI a/ Losres haye incurred due to following reason: ---lgq2l
: ll'rr'rr-! ihe Pe.iod it rvas not possible to collect the work order lrom goverrnnenl organization by participatrngrocal & rnrcrnarionar render with comperitive private cabre & conductoi manufacturin"g c";;;;;'I lr ri as nor possibie ro maintain produclion trend of domestic 6i power cables due to Complexitl, of main raw|flr-tiiii li.i Copper ri.ire) procurement process.

-i PloilrLerion has r.cduced due to regular repair & maintenance ofmachinery.
bt Iil'S (.\ egar ive):
f) i':c rc Ioss as rhe l nd q uarter of 20 1 g-201 9 fiscal year. As a resurt Eaming per Share has been negative.I u.il{l Relaled part). TraDsactiorl:

) ur ir'; thc 1eat" the company carried out a numbgr oftransaction with related parties in the nomal course ofbusiness and on arms

f,Tir:;LJ;1#1,'Jitj:'j 
*t", ,arties , nature of tranru"iion ura baur"" us 31.12.2018 tn accorianc" wi*r ti,e provision

\ure ol ihc Related
Panies Relationship Nalure of the

Transaction

Transaction
during the

year

Blanco as at
3t-12-2018

Balance as at
30-06-2018

ClhrLlegong sreel \,f itLs Limited Subsidiary Compary of BSEC Multiple Busitess 11,435,199 (DI) t1,435,199 (D.)i.,irnrred Multjple Business
(l i irii 

ir on g Dry Dock Lrd.
6 J4.64 t 7,257,013

704,869
2s6,848

(Dr) 6,622,372 (Dr)Subsidjary CoBpany ol BSEC
L1SZEasrem l'ubcs L!d. Subsidiary Company of BSEC

(Da 696,462 (Dr)
Banqladesh Car ato I rd Subsidiary Company of BSEC

(Dr) 256,848 (Dr)
MUittple Busmess r390 293) 0 (DI) 390,293 (D'rJans.adestl Blade Factorv Ltd Srrhsidiin,..--"-,, ^. Nlulaiple Business

IrraDIk _Iraders 902,045
2,t70

(Dr) 902,045 (Dr)Subsidiary Company of BSEC
Uazr *rires Ltd Subsidia.ry Conpany of BSEC

(D0 2,t70 (Dr)
\r urLrrte b!sutess (Cr) 57,342 1!!

(Cr )

SLrbsidiary Compan! of BSEC Multiple Business 260,059
36,188

iql
(cr)

260,A59\rllo)al trLbc l_td Subsidiary Comptuly of BSEC
R lfql.desh Dicsel plant L1d Subsidiary Company of BSEC

36,188 iCr)
Arlas (BDl Lrd 1,615 (cr) 1.615 (Cr)
I , 1.. \i --r \1/^;,"

r\1uIrpte BusLlcss t3,69A (cr) 13,690 (Cr)
IJSEC Curenr

uorrlrrary' eompaD\ ot tsSEC Multiple Business 6,457 (cr) 6,457 (Cr)Parnet Conccrn !1u1tiple Business 1,i90,000 t6,486,664 (cr) t5,296,664 (c.)
(Dr)

Common Dirccior Sales ?05,ta6 (Dr) 705,106Colll]non Drreclor Saies 20,557,736 (Dr) 20,557,736 (D, )



I.[r0 Rc'crr. S Sur nlus:
Reserv; on Assets Revaluation
lleserre rbr XLpE (High Volrage Insulated Cables)
i(-.r jr irpi ; ! I Rcser\,e
ileS3r'\ e ibr Replacement of Machinery
D:\ iJen il hquaiisarion Reserve
R.iiir)3d Earnjngs

Tk In Lac
180.43

420.00
225.00

2,158.00
1,5',7',|.47

(46J.47)

Company Secretary

{
id
ri

e,



Notes
As at 31.12.2018

TK.IN  LAC

As at 30.06.2018

TK.IN  LAC

3.01 1,585.00 1,627.80

59.81 54.80

1,644.81 1,682.60

4.01 4,331.61 2,626.48

82.02 69.49

771.89 1101.17

9,136.27 9,169.26

161.04 161.04

77.65 77.65

5.01 30.25 81.69

14,590.73 13,286.78

16,235.54 14,969.38

2,400.00 2,400.00

11.00 4,193.43 4,911.64

6,593.43 7,311.64

6.00 773.81 773.81

2,719.61 1046.61

202.64 190.81

194.22 137.17

138.54                       119.60 

7.00 63.62 63.62

3,186.67 3,179.03

2,363.00 2,147.09

8,868.30 6,883.93

16,235.54 14,969.38

27.47 30.47

   EASTERN CABLES LIMITED

            FACTORY & REGISTERED OFFICE : NORTH PATENGA, CHITTAGONG.

We forward herewith the un-audited Financial Statement of the Company for the half year ended July 2018 to December 2018. 

STATEMENT OF FINANCIAL POSITION AS AT 31st DECEMBER 2018

Particulars 

PROPERTIES & ASSETS:

Non-Current Assets:

Property, Plant & Equipments

Capital Work in progress

Total Non-Current Assets

Current Assets:

Inventories

Current A/c with Enterprise/Head Office

Trade Debtors

Advance, Deposits, Pre-payments & Advance Income Tax

BSEC Dis-investment by Govt.

Deferred Tax 

Cash & Bank

Total Current Assets

Total Properties & Assets

SHAREHOLDER’S EQUITY & LIABILITIES:

SHAREHOLDER’S EQUITY:

Issued & Paid up Capital

Reserve & Surplus

Total  Shareholder’s Equity

Non- Current Liabilities:

Long Term Loans

Current Liabilities:

Cash Credit

BSEC Accounts

Liabilities for Goods

Advance from the Parties

Workers Profit Participation Fund 

Provision for Income Tax 

Others Liabilities 

Total Current Liabilities

Total Shareholder’s Equity & Liabilities

Net Asset Value (NAV) Per Share 27.47 30.47

01.07.2018 -

31.12.2018

01.07.2017-

31.12.2017

01.10.2018 -

31.12.2018

01.10.2017- 

31.12.2017

TK.IN LAC TK.IN LAC TK.IN LAC TK.IN LAC

1,267.80           4,582.51             760.21                    3,304.50                

(1,497.85)          (3,726.78)            (834.95)                   (2,738.75)               

(230.05)             855.73                (74.74)                     565.75                   

8.00 (486.20)             (849.39)               (246.81)                   (561.23)                  
(716.25)             6.34                    (321.55)                   4.52                       

5.68                  11.05                  2.99                        4.36                       
(710.57)             17.39                  (318.56)                   8.88                       

- (0.87)                   - (0.44)                      

(710.57)             16.52                  (318.56)                   8.44                       
(7.64)                 (4.13)                   (4.59)                       (2.11)                      

9.00(a) (718.21)             12.39                  (323.15)                   6.33                       

9.00(b) (2.99)                 0.05                    (1.34)                       0.02                       

July'18 to Dec'18 July'17 to Dec'17
TAKA IN LAC TAKA IN LAC

2,105.94                 2,837.81                

(3,723.62)                (6,847.23)               

(1,617.68)                (4,009.42)               

-                          (14.19)                    

(36.98)                     (162.71)                  

(1,654.66)                (4,186.32)               

(7.60)                       (4.79)                      

(7.60)                       (4.79)                      

1,673.00                 4,465.02                

(62.18)                     (174.91)                  

1,610.82                 4,290.11                

                       (51.44)                         99.00 
81.69                        47.92                        

30.25                        146.92                      

(6.89)                         (17.44)                      

Share Capital
Bonus 

Share

Revenue

Reserves

Un appropriated

 Profit

Total

 Amount Tk IN LAC

Net Asset Value (NAV) Per Share

STATEMENT OF COMPREHENSIVE INCOME FOR THE HALF YEAR ENDED 31st DECEMBER 2018.

PARTICULARS
Notes

Net Sale

Less: Cost of Goods sold

Gross Profit/(loss)

Less: Adm., Selling & Financial Expenses
Net Operating Profit /(loss)

Add: Non Operating Income
Net Profit before Provision for WPPF & I. Tax

Less: Provision for WPPF

Net Profit Before Income Tax 

Less: Provision for Income Tax

Net Profit /(loss) after Income Tax
Earning Per Share(EPS)

STATEMENT OF CASH FLOW FOR THE  HALF  YEAR  ENDED  31ST  DECEMBER 2018.

PARTICULARS

A) CASH FLOWS FROM OPERATING ACTIVITIES:

     Cash Collection From turnover & others

     Cash Payment for cost & expenses

      WPPF Paid

      Income Tax Paid

NET CASH FLOW FROM OPERATING ACTIVITIES

B)  CASH FLOWS FROM INVESTING ACTIVITIES:

       Acquisition of Fixed Assets

NET CASH FLOW FROM INVESTING ACTIVITIES

C) CASH FLOWS FROM FINANCING ACTIVITIES:

     Cash Credit

     Financial Expenses
NET CASH FLOW FROM FINANCING ACTIVITIES

NET (DECREASE) /INCREASE IN CASH & CASH EQUIVALENT (A+B+C)

CASH & BANK BALANCE AT BEGINNING OF THE YEAR

CASH & BANK BALANCE AT THE END OF THE HALF YEAR

Net Operating Cash Flow Per Share(NOCFPS)

STATEMENT OF CHANGES IN EQUITY AS AT 31ST DECEMBER 2018.

Particulars Share Capital
Share Reserves  Profit  Amount Tk IN LAC

2,000.00 400.00 4,660.91 250.73 7,311.64
- - - (718.21)                      (718.21)

2,000.00     400.00                4,660.91               (467.48)                     6,593.43

     2,000.00                 400.00                4,660.91                        286.48                    7,347.39 
Net Profit after Income Tax  -  -  -                          12.39                         12.39 

2,000.00     400.00                4,660.91               298.87                                         7,359.78 

31.12.2018       31.12.2017
Number of Ordinary share 20,000,000 20,000,000

4,000,000 4000000

24,000,000 24,000,000

10.00TK                                       10.00 

27.47TK                 30.67                     

           (DUKUL KUMAR BARUA)                         (ABDUL JABBAR)                         (ENGR. USHAMOY CHAKMA)

CHIEF FINANCIAL OFFICER (INCHARGE)   COMPANY SECRETARY            MANAGING DIRECTOR

          (A K M SHAMSUL AREEFIN)                 (MIZANUR RAHMAN)

              INDEPENDENT  DIRECTOR                        CHAIRMAN

Particulars

Opening Balance (01.07.2018)         
Net Profit after Income Tax

Closing Balance 31.12.2018

Opening Balance (1.07.2017) 

Closing Balance 31.12.2017

 ''The detail of the published half yearly financial statements is available in the website of the issure of securities. The address of 

the website is www.easterncables.gov.bd''

Number of Bonus Share 

                Total  

Value per Share 

Net Asset Value (NAV) per Share  

Sd/ Sd/ Sd/

Sd/Sd/


